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Sean Lusk  

Walsh Trading  

June Gold settles 1288.5, down $5.40 

Gold for June delivery fell $5.40, to settle at $1,288.50 an ounce on the Comex division of the New York 

Mercantile Exchange. That was the lowest settlement for a most-active contract since April 3. May 

silver also took a hit, losing nearly 25 cents to $19.35 an ounce. Gold prices had breached the 200-day 

moving average around $1,299 right before the long weekend, which may have prompted some 

technical-based selling. The 100-day moving average around $1277.0 could be the next target, and a 

close under that level could send gold even lower. But the producer-merchant segment of Comex 

participants are now showing their lowest short position in eight years, which indicates that selling 

could dry up soon. Traders kept watch on the Ukraine-Russia conflict. The international organization 

tasked with helping to defuse the crisis intends to work on bolstering its ranks with more monitors.  

Gold ended last week very weak settling at its lowest level in two weeks after losing 1.9% during the holiday-

shortened stretch. Positive word from the jobless claims report didn’t help support the precious metal as 

investors continued to warm back up to equities. In U.S. economic news on Monday, the Chicago Fed National 

Activity Index decreased 0.2 percent from 0.53 in February, while the Conference Board’s leading economic 

index for March rose 0.8%. Technicals for the week come in as follows for both Gold and Silver. For June Gold, 

support comes in first at 1275.0, and below there at 1256.2. Resistance comes in at 1322.0 and above there at 

1350.2. For May Silver, support comes in at 19.16 and below there at 18.73. Resistance comes in at 20.08 and 

20.57.   

 

 



 

 

For those interested in grains, Walsh Tracing’s Senior Grain analyst Tim Hannagan hosts 

a free grain webinar each Thursday at 3:00 PM central time. Tim has been ranked the #1 

grain analyst in the United States per Reuters and Bloomberg for his most accurate price 

predictions for soybeans and corn in the years 2011 and 2012. Link for next week’s 

webinar is below. If you cannot attend live, a recording will be sent to your email upon 

signup. Or please contact me at anytime at 888 391 7894 or slusk@walshtrading.com   

https://attendee.gotowebinar.com/register/7059659955138144769?source=SL 

 

 

Daily Swing #s GCM14 April 22nd 

Resistance#2- 1311.6 

Resistance#1- 1300.0 

Pivot-              1290.9 

Support#1-     1279.3 

Support#2-     1270.2 
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